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Powder River Basin 
Cretaceous sands and shales 



Powder River Basin Resource Plays 

4/22/2017  Source: USGS  4 



Powder River Basin Permits 

4/22/2017  Top targets for permits approved in the past 180 days. Source: DrillingInfo  5 



Powder River Basin Permits By Reservoir 

4/22/2017  Top targets for hz permits granted in the past 180 days. Source DrillingInfo  6 
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Top Operators Planning Activity  

4/22/2017  Top targets for permits granted in the past 180 days. Source: DrillingInfo  7 

ANADARKO E&P 
ONSHORE LLC, 299 

ANSCHUTZ OIL 
COMPANY LLC, 296  

WOLD ENERGY 
PARTNERS, LLC, 263 

PEAK POWDER RIVER 
RESOURCES LLC, 183 

WAVE 
PETROLEUM 
OPERATING 

LLC, 179 

EOG RESOURCES 
INC, 196 

DEVON ENERGY 
PRODUCTION COMPANY 

LP, 80 

CHESAPEAKE 
OPERATING LLC, 72  

PETRO-HUNT LLC, 39  SM ENERGY 
COMPANY, 23  



Lower Cretaceous PRB Resource Plays 
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Upper Cretaceous PRB Resource Plays 

4/22/2017  Source: USGS  9 



February BLM Sale  

4/22/2017  Source: IHS Markit  10  

ÅWyoming State Office of the BLMôs February lease sale attracted bonuses of 
$129 million, the highest amount of revenue and most acreage sold (183,000 
acres) in the past four years.   

ÅThe saleôs top per-acre bid of $16,500 was made by Durango-based 
Peak Powder River Resources LLC for a 317-acre lease in southwestern 
Campbell County.  

ÅPeak Powder River paid $19.9 million for seven parcels at the sale covering 
3,557 acres in Campbell and Johnson counties, an average of $5,609 per 
acre. 

ÅThe saleôs top overall bid of $18.1 million ($12,002 per acre) was made by 
Navigation Powder River LLC of Houston for 1,511-acre lease in Campbell 
County.  



March Wyoming State Lease Sale 

4/22/2017  Source: IHS Markit  11  

ÅColorado-based Peak Powder River Acquisitions LLC made high bids totaling $7. 2 
million for two parcels covering 1,120 acres in Campbell and Converse counties, an 
average of $6,500 an acre. 

ÅTitan Exploration LLC paid $6.4 million for six parcels comprising 1,679 acres in 
Campbell, Converse and Johnson counties, an average of $3,830 an acre.  

ÅNavigation Powder River LLC, Houston, acquired eight parcels covering 2,838 acres 
in Campbell, Converse, Natrona and Johnson counties for high bids totaling $4.2 
million, an average of $1,475 per acre.  

ÅThe saleôs top per-acre bid of $15,001 was made by Navigation for Parcel 121, a 40-
acre lease in Campbell County.  

ÅDenver independent Anschutz Exploration Corp won four parcels taking in 1,315 
acres in Campbell and Converse counties for high bids totaling $3.4 million, an average 
of $2,592 an acre.  



Devon Energy  

4/22/2017  Source: Devon Energy  12  

ÅDrilling and completion 

costs are expected to 

range from $6 million to 

$7.5 million per well 

 

ÅAverage EURs trending 

500,000 to 900,000 bbls 

of oil equivalent per well. 

 

Å200 development 

locations (35 in Teapot, 

55 in Parkman and 110 in 

Turner) can work at $50 

oil price.  



Chesapeake Energy  

4/22/2017  Source: Chesapeake Energy  13  

ÅPRB will receive 10% of 

CHKôs 2017 capex 

budget. 

 

ÅCHK will run 2 rigs this 

year. 

 

ÅBreakevens are $35-$45 

per bbl. 


